
Fight for Proxies
Ou for American
Smelting Meeting

Thrcr Signera of Majority
Rrporl Form Committee;
Prr^nt Management Also
Sends Oul Uftual Call

An aftrrmath of the report on the
affairs of the American Smeltlng and
R*nning Company conductcd bv a com¬
mittee of Btockholdera wan disclosed
yesterday in tlie bcginning of a fight
fer proxiea to b* votrH at the annual
rne'tirt^ on .Tuna» 27,

Clarence H. KJ-Ury. Henry K. Pom
roy and WilHj D. Wood, who signed
|hQ majoritj repo-t, tog««thor w,th
Erakinc Frewitt and Charles V. Rand,
ha'-e constituted themselvcs a commit¬
tee to receive rrnxics from stockhold-
,irj who wish to "aecure .-<. whotly dis-
interested board to represent their in-
ttrests.''

"!? ii not <<ur Intention," the eom-
r. ttee a-id", "to carry on a:i aggres-
»ire campaign for proxies. Tf « ma
iority of the stockholders, having stud
¦<¦.; the report. <]"cio> that they prefer
to continue the cxisting managemcnl

r ged, we consider that thr result
ri^.. nol furthcr concem us "

Hear.v Evans, who acted as chairman
or the committee of inquiry, is nut amember of the prox> committee.

The present management of (hc com¬
pany has also Bent out its usual call forproxies to he voted by Simon Guggenheim, Edwin C. Jameson. WufredShore, Wi am Loeb ,;r. n^d F, hBrownell. Mr Jameaon and Mr. Shore
were members of the investigatingttee which signed the minorityreport commending tho Guggenheimmanagement.
Another group of atockholders rep-restnted by Henry Bcnnctt Lcarv metyesterday to consider what cour^e of

action they shouM take at the annual
meeting. Mr. Leary called untruestatement! that forrner Senator ElihuRoot ¦Mii' the umpire selected to recon-1« the differencea between the inde-pendent stockholdera and the present
management of the American SraeUingt 'in'pany.

'Such is not the caae," he said.''Senator Root 13 the counsel employedby the Guggenheim interests. He' in
no way represents the independentatockholders and holris no commissionfrom any party in the riisputo as anumpire, referee or arbitrator. He is
hp attorney who endcavorcd to con-vince the committee of his c'.-.cnts* in-
nocence Mr| having been unable so to
r.o carncd his argumer.ts to the pre*?."Members of the investigating coni-
mittee who signed the majority repoiliiiso raifj the statement war. erroneous
that Senator Tioot had acted as arbi-
trator in tlie. matters under considera-
tion by tnc committee. It was the
committee's understnding that Senator
Root would act in hehalf of the eom-
Dany in place of Chief .Tustice Taft,
who declmed when he was elected to
the Suprenie Court.

! .-.' Ho;.. George Wickersham, ac¬
cording to the committee, was the one
who was asked to rcview the findingsof the committee "from an impartia!
and judicial atandpoint."
-.-

London Markrt Steady
LONDON, May 19. Trading was

quli t r.nd prices were stjady on the
.ctock Exchange to-day. Bar go!d was
f-itoted at 93s 'Jd; money was loaned
at 1''? per cent. Di^count rates were:
Phott and three-month bills, 2% per
cen;. Consois for money were quoter.'
at ,S778. Briti.-.h 6 ner cent loan at 99^
and Rritish 41? per cent loan at 96.

Closing stock quotations were:

Bid and Asked
Pollowing are the closing bid and

asked quotations of stocks listed on the
Stock Exchange in which there were
ni transactions yesterday:
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Investment Information
<?i/»*fir,.. o/ grnrrrl inierret tn i»-

vestort will f.» nvswvd (n this eol-
umn, in whM ra»« only imticils w,l>
oe twcrf. Othrrs will he n.vtwered hytnaiU Addrts* n\l inquiriat, inrhs-tntt a stnmp-d. addresxed envalopa, toFtHAJtCtal F.dMor, Th* THbuni J6iS'a*i»iu Street, New York City.
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Walls for Permanent Bond
Ouf«t|on r..^mh.r ., ,,,,puronaatd $1,000 bond wiis-n Ao : r*r cant 10-year 1981and |5oo Cub. naiimad 74 per ne'nt 193a';;;'lv'f f"h" they c.ll * memorandumbond and foi n long time 1 kept oaklng.> orlglnal Now I am Informedia orlglnal bonds would b- laauods. Can you »irlain to me whv thisd«lay, and why ahi'uld H tnl<o alx monlhslo prlnt th» bonds- Alao klndlv lat ma

me°nta.M Br lh' [^nrU Bra R""'1 '«»v"t-

Anpwrr Thore la no rausp f0r un-easineas In the delay Ineldent to iaau-ing tho deflnllive bonds you menl inn Aa
* greneral rule tho final coupon bonds
arr not ready for delivery until n shorttime before tho duo date 0f tho firal
coupon. The delny ia due to certainformalities nnrl mecbanlcal Btep8 that
muat bc gon» through, am! in timesliko these, when nor,- Becurity issues
ar" numerous and voluminous, there is
a trifle more dolay than usunl. We arr
informed that. tho Cuba Railroad bonds
will br roady on Mav 25 and tho Wilson
o Co. bonda in July, Both of these
bonds are, reasonobly aound invest-
m o n t s.

Wanta Maxlmum fncome
o 11 k Incl y ad
money so that ill

V'i^si ion.\
how to tn'Ps
bring in lliu maxlmum iticome with th
l"ast rl8k? I nin a ivldow v.-nh t >. o 'iiiiior
chlltlren di-p'ndrni on me for Cnrtr pup-
pr.ri. and cannot afford to t.<k<- r.hances
¦Ith SIO'- ini' <!<¦

??)iaeril nn 11 .- returns which mv capitalwill lr iij( ii,, ):¦ f. $7,000 tn Invest.The only stcck I have ..>.' presont la Iwolvn
aharr-a of American Tolpphone and Tele-
graph stock, which I houghl h par ($100),and It is brlnging in 9 per cent dlvidendsat
th.' prp&ent tim< I b^\-f. qutte a lol nr
confldenoe tn this stock, bul -"rould liks
to h<>iit- frnm you In regard to lt. I have
heen Ir.teresLetl for qulte some timo in
Swlf: K Co., of hlcago but have been
afraid to tn\pst In this otnck, not knowlng
encugli about the condition of the com-|
pany P'-.i.'-e aci';«« me 'n raferenco to this
sitock, whether or not II would be s» f> for
mn i.i buy some of th^f shn'-os al this
ttmr- 1 utCerstand thej aro aelling abov«i
par just r.ow. I «h.iii h« very grateful
lo you for any advlca you may gi\e me..
Mra. R, H.
Ansvr.er.We think yonr conttdenee in

American Telephone and Telegraph
stock is wpII placed. We sugrresr, how-
ever, .that. in sclecting securitiea for t'nc
invc'it'iri.knt of your §7,000 you confine
yourself to good bonds. Swift stock is
not tlip kind of aecurity you should
have. Wp appreciate your nccd for a?
much income as you can pet, but are
a'so mindful that Becurity of prin-
cipal 's the primary requircment. Th.e
following bonds would fte surrablc:
two St. Louis-San Francisco prior !icn
5s. 1950. yielding about 6 per cent: two
Kingdom of Denmark fis, 194L', yipldinf
Rtiout 6.1 per cent; two Pacitic Gas and;
Ti'octrii- 53, 10-1'.2, yielding about 5%
per cent, and ?1,50u face value of.
United States Rubbcr 5s, 1047, yielding
about 5.8 por cent.

Gillctte Safety lUr.or
Qu»st|pn. P'.oase give me your oplnlon

o* Gllletta Pafeiy R.i/.or stock as an ln-
i-^s!in?!it .' What causea !t tn bs so far
»ibn'.» par? 1 have been Informed that
tliclr patenta explred la.sl year, which was
th" roa.-ion for .....¦! many razora being put on

thp market of tho sun'-' klnd. If thei-
parph's ha.va cxpirod lust what ls back oi
thp stock to give It tho preaent value? I w?s
oniitemplatinK buying aeveral weeks ago.
bul when the rlse BPt ln thoufiht lt prudent
io valt. Would you advlse buylng at pres-
ent prlcea?.K K".

Answer.Gilletta Safety Ilaz-or stock
sells above 200, in the first place, for
the rrason that it pa>s 51Z a year
dividends. This price also reflects
traders' anticipations of stock divi-
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To flrnre th* prectaa j-letd on a bond lt
1a n»ceasary to uee yleld tables, but the
approxlmate jleld can roughly be flgured
out by the fo.!o^-lng formula: Dmde tho
eloelng quotation cn a bond Into fhe ra'.s
of the annual return. If the bond. is cehlng
beloir par you muat allow a!«o ior tho
appreciatlon cf the principal. To do ihi?
aubetract the market quotatlon from par,
or 100 and dhd.de the r«ro.a!nder by the
number of yeare tha bond ba* to run be¬
fore niaturlty. For example. if a S p*r
cent bond la aelllng at 90 and has ten
yeira to run, the annnal retum wil] be * se
t>er cent. The dlfference between par and
tbe market price will be 10 polnta, eub-
tractlng 90 from 100. rilvtdlng 10 polpta
by ten yeara the quotatlon will be 1. rais
flgure te to be added to 6.68, which la the
annual return. and the reeult. [-68 per
eent. will glvo you the approxlmate ylald.

Slocks Ex Dividend
Pate TCame. Per cent

May 20.Actne Tea Co. lat pfd. 1%
Jfay 22.Atlantlr Rfg, Co. 5
May 27.Delaware .fc Hudson Co. 2%
May 24.Genoral Clgar Co.. pfd. 1%
Mav 20.Harblson-Walker R»fraot Co. IV,
Mav 20.Homeatake Mining Co. 4
May 26.National Lead Co., rfd. I %
M?v 20.Pgh Tounga'n f- Aph Ry pfd 1%
Mav 2-1.Rea/img Co., lst pfd. 4
May 20.Standard Milltng Co. 2
Mav 20. do pfd . 1%
Mav 20.Standard OI1 Co of Cal. 1
iiay 20.Wells Fargo & Co. 2 4

Dividends
Pe- Pay- Btock-

Rate riod. av'i* h ildera
Cheseb'gh Mfg Co.IS.60 Q Jun "0 ,'un io
do pfd ....... $1,75 Q .run SO Jun 1"

R Uland 7s. pf..S4r« B-A Jun 30 Jun 9
do 6s. pf .3% P-A Jun TiO Jun 8

Swlf Interna'l, ..6", B-AAugl5 Jui 16
T'xa* »;-.jlf Pul. ?! n9 Q Jun 15 Jun 1
Woods M Co. i.d.7c', ',! May 31 May 36

denda f,r nfh«r developmenta favor-able (o holdera, A stock dividend oiG per cent haa henn declared payableJune 1 io stockho),|rrR of record MayI, st^ck dhddenda of in per cenl werepaid in IH'Jl. The company haa broughl--"it m recent, months n new model
r;i7,or which ir. said to hxve been
.'.,'!;- received. Tho patent on tho old
i-i.-or has evpired, bul the company-til! does a profltable business on
h'fiHea manufactured for its razors.The Rtock, ia not free..... rewvvnj ID n.'l. r^fl Oi ;
speeulatire eleroent, but i» r.nom:, sultahlo for n hiiMness. man m a posilioito Veep wateh of tbe company' af[aira and to assum* ihe riaka involved

ion
f
d,

Bond- of Darly Mafnrlt\
Qji»»t!on Am esalo Hlilnff th. |!b.rot treipasslng upon your klndnesa t-> nf '"u will look over th« Incloaed llsiinveatments sn.i oritictze them aa lo tbjsoundnesa and thMr being sufflelentl;v figlfied, And would bi eatly ipp .-¦

your siiuirrs-inii-i Rfl (. Rny ,;,., _PS ,,.,
atrengthen the llal n l.)i to tharil' oufor the grea.1 h*ip >-ou have been to >.,
maklng rny Investmentn, Tli" hsi $..¦ oooAmertaan Locomotlve preferred f 1100Amertcan Snieltlng preferr«d 64.000 Aloan Telephonn and Telegraph S.t 000American Tobacco preferrod JC.OOfl \.n
can robacco notes 7 per cent, due32,000 Brooklyn Bdison 7 pnr cent P J'ooo Canadian Northnrn 7 per .-... eciu ,'¦ment, 1936. $r..oo.i Canad n N'oi li<
per cent, 1040. s.i.onn Canadian Paciflo fi
per c»nt, 1924; $2,000 Chicago Union ;-.
tion fi%s; $2,600 C'orn Produ tn$3.1100 General Blcetric twent; veai1940; »2 ono Illlnols Central 64a t'nss «¦¦
ooo International Mercai tlie. Ma1941; $:.ooo Llggett A Myers 7 per cnlbonds. I04t. K.ooo ['. Lorfllard Toba<-,.f, 7
por cent bonds, 104-t. $.1,000 .¦'- piLlherty bonds. $2,000 New Vork" Central
per ffiil n,it.-s. lOC'1: $2,000 N'ew Vorji pmtral 7 per cent bonda, 1930; $1 noo j ewVork Kdlson 64 por cent bonde, 1941 .-

001) New York. Telephone fi per cent boi in,1941; ?3,50D Standard Oil of N'ew ,|.;-.
sey preferrod, J.'.ooo Standard OU of ¦-

Vorl< 6% per cent bonds, 19:1.1; $2 noo
Swlaa Ss, $3.ooo. Texaa Company 7 peri-«nt. nnto», 1923; $n.ooo tjnlnn Paclflf K
per cent bonds, 1928; J.'.o»,i w.'8ilnfe!Klectrlo 7 por eenl hon ln, 1935 '« 000
Westorn Electric 7 per cent not»s I92fi
$2,000 Westcrn t:n'.oti 6%s, 1936..A. Ii.
Answer.You have uaed {rood fiidc-ment. in the selectlon of eecuritiea,leavinjr us no room for a suggestion

as to tho soundnesa of your liat'as a
whole. However, v.-e think you mightattend now to the more permancnt in-
vestment of tho funds you have in
American Tobacco and Texas CompanyT per ccrit notes, which are, worth
more now than they v.-iil he next yearwhen they come citie. We suggest that
you place this $4,000 ln St. Louis-San
Francisco prior lion 6s, due 1950, yield-ing about. 6 per cent, and Pere Mar-
quette first 5s, due 1956, yielding about
5'i per cent.

Bonds of Good Gradft
Question.-Will appreclate your opinionof the followlng bonds as safe Inveatnient

for woman ef .»n-,al! means,: Now y.irlt
Gas, Electric Llgrht, Heat an Power Com-
panys r);>, dltto purchas^ money :-:. West
Khor« -li, N'ew York Central ten-yearlateral trnst 7s, 1930; Pennsylvania nail-
road ten-year general 7s, 1930; Atohtson,Topeka & Santa Fe Is, 1995; VVeattnghnuseElectric and Manufacturlm? 1~. 1931; Ciei
-r.il Electric twenty-year fia, 1940; -¦.--.

can Tolephone nnd Telegraph thlrt- .-
collateral trust 6», 1940; Reading ..--:.- (:
is tand what is ihn "high" se uriti back
of them?); fnited Htat^? Ste^i 6b,Ooast Llne 4s, >.>». York Contral deb nture6s. 1" you will tell me which ones have
mentionod you ootif!di>r safe,-.; and add
my Hf. anything fi.se you think
I will bo moat grateful..Mrs. I,. !'. C
Answer.All the bonds you hold are

high grade, and we do not think the
list needs to be disturbed.

Four full columns of in~
vestment questiona and an-
sveers tcill he published in
Tho Tribune every Sundaynnd Monday. On other days
one full column \cill appear.

'" I ' " :.J-'
Stutz Motor Car Co.
Loss $632,370 in 1921

¦ ¦

Tno Stutz Motor Car Compnr.y of
America suffered a loss for the yearended December 31, 1921, of $632,370,after expenses and inventory losses.
Net sa'.es for the year totui $3,071,411,
costs and expenses $3,098,475 and in-
ventory losses $606,364.

In tho consoliduted balance sheet
land nnd buildings were llsted at $1,-343,756; machinery, fixtures nnd pat-
ens, $905,465; motor truck? e.nd
ears, $22,669; good will, $21,100,000;
cash on hand, $63,162; notes re-
ceivable, $250; accounts receivable,$74,972, and merchandisp. inventory,$1,890,,609, \otes payable totaled $16.0,-000; accounta payable and accrued,
$15_2_,482. A profit and loss Burplus of
$4,777,705 was carried for the year. The
total liahilities and assets wero listerl
at $6,553,809.

..-...-

Paris Market Firm
PARIS, May 19.-.Prloes were firm on

the Bourso to-day. Thre?> p.->r cent
t rontes, 57 francs 16 centhnes. Ex¬
change on London, 4f» francs. Five
per cent loan, 76 francs 65 centhnes.
The dollar was quoted at 11 francs 3Mi
centimes.

Federal Land Bank Bonds
Ferm. Rat^. Maturlty. Bid. Aak. TleM

Inter. 6b, 1911-;11.104 104-.; 4.43
do 5s. 1941--.11.|04i» 104'-, 4 i.i
rio Ss. 19?.»-'23.100 I00't 4,46
do 4%H, 1042.1033.1-O0 10(l'i 4.4«
do 44», 1090 -24. 0014 100 4 so
do 4'-s. 1938-'33. 90% 100 4 :>«
do 4S>, 1937-1923. 994 100 4 f.0
do 4%B, 1937-102:. ... 99% 100 4.50

Jolnt f=tock hand Batil:
5s. 1961-1931.100% 103*4 *-76

Jolnt Stock Land Bank
SijR, 19M-19.11.1034 IO.' £ 4.68

Jolnt Ktock Land Bank
5. 19.;0-1924 . 99 100 6 04

t.'hi<-wgo Joinl Stock I.and
Bank 6V4«, 1961-1831.. 104 106 4.70

Chicago Jolnl Slock Land
Bank 6b, 1937-1940..... 93 \ 10C*i 4.96

Chleaso .loinl Stock Land
Bank 6a, 1961-1831.'03 103 4.8-1

Miscellaneous Marketa

do pf...114
Borno Bcr.370
Buck P l. 96
Chesbrgh.195
do pf ..110

Contl Oii.142
Crea r 7... 95
Cumb P L 135
Eure P L. 9G
GSO pfn>v70.;

do pf oldl08
do com. 53

111 P L.... 18 3
Ind P '.. 9-i
Int Pot Lt 22%
Nt.1 Trna. 21) ~%
N T Trns.175
Xor P L. .107
<">hlo 01).. 210
Pa Mex F ::

116 Sol r Rfg.360
r-oo
98

205
12

145
37

145
100
H6
113
57

,1 I' L
[So Pa OI1.215
S ..'.. P P I, 63
.s CaJ .;; -¦

|«S 'i Ind.,106s
8 O Kan..560
*SOKy nw ¦--.:
S O Neb ..190
»S O :¦- ,7 187

370
o:

220
66

1 14
107
676
82t4

;eo

do pf... l'i
S O N r. .409

188 S O Oh'.ci. 4-1
97 do pf.. 11 6
22% Swan A- K 30
30 -. ln '[ k Ct. 06

130 do pf
109 Vaou ill..439
323 Wshe O 20
30 .pnr 125.

Miacellaneons Oil Companie*
Atl Lobos. 9 4 1"
do pf. . 40 45

BrAO T.t 32 33
Culf Oil .486
HumO&-R..235
Imp O Lt.112
llag Pet.. 187

49-

'Merr O Cp 3 4
Mtn P Cp. 164
iMutual O. 9'
S Ck CnO 13
S <"k Fr.. 1.
ISapul Ffg 4%
IWStO&L 3S

100
106
4 !S
30

13%
1 6 %

346
114
172

Steel and Ordnance Stocks
Atlas Pw .124 12'
Colt A_ 30 3:
du Pont .109 11!

¦lo pf. 79 8
East Sfpl 33
E MSi-J 1 6

rlo st pf.. 60
Here, Pwr.160

iHorc P pf 95
NUea B P. 50
do pf. -x~

Scov Mfg..320
Thmp trn, 15
v\ oodw. 10
Win C new 10

Tobacco Stocks
Am Cg... 6 0
do pf. S3

A M & F.316
.G w Hell45
do pf...111

J 8 Toung so

88
235
15 0
11 1

0 6dO pt
P R A T. 56
Unvrsl LM21
do pf.. .101

U S Tobac 45

101
62!

3 eio
Bl

131
104

do pf 0 3
.McA & FIOC

"Ex dividend.

Sngar Stocks
13
14

ijr 3tiff.
Cenrl Su
do pf.

C A^uirre 67 6i
FJr.lo now 63 or,
Federal , .100 105

Grt "Wstn.160 165
Mi Am.... 10 20
Natlonal .142 V4 146

7S 125iNi Nlque..
e-o annah. cs
do pf

Chemical Stocka
Am Cyn.. 15 2') iKy Solvay 15 45
do pf... «7 63 IJluifd Co.. 40 60

Cadein Cp 30 45 [Merrlmac. so
du Pont... 13 14 .MarcCpf. 74 77
Graselll ...120 iso »Ex dividend.
t.'ertiflcates of Indebtcdness and United

States Treasury Notes
Approx.

.Acceptable In payrnent of r>"deral taxog
on th<j dates of maturity.

New Vork City Bonds
Form, R-it». Maturity. Bid, Auk. Tleld
Int.or 4 4«. 1071 .10.-,14 jo- 4 tr,
do 4 4". 1967.106 100% 4.16
do 4Us, 1965.106 106% 4.18
d-> 4 V, 196?.106 108% 4 18
do t Us, 1967.1054 108H 4 15
do 4its, 1972.103T6 104 4.07
do IUs. 1966.102 iojv; 4n
do 4'4e. 1961.102 102% 4 11

4'.a. 1962.
4',n. 1360.
4',is, 19S0 '30...
.1s, 1050.

.102 10!

ri" tr. T>:.
do 4<--. 135
or. 4s, 19
do 4s, 19S

>4a. 1964. A«4
up. 3 4a. 3964.. . R»i

1950-
S'.jS. 1940-'S0.
3'jl, 1922 '30.
rcu eer 1 4s. '22-'33.
4U», i a 2 a ;s i.

>4
4 20

91
I'l
4 08
4 05
4.00
4.00

New York Slate Bonda
XMUed ln coupon and r«t;istpred form.

not Interchangeabla. Coupon bonda reKl->-
t«rable.

Bid. Ask. Ti'ld.
Canel and Highwar 5s,

19221930 . 4 10 .-

do 6e. 1931-1940. 4 10 -. .-

do 6*, 1944-1070. 4.10 -.-.
Canal lmp 44*, 1964.11)4 U3.4A 3 85
Hlghway lmp 4 4a. 1963..1114 II3U 3 86
Canal lmp 44». 1865.1064 108% 8.86
Hlghway lmp 44*. 1955 .1064 10*% 3 85
Bti' p» Canal T<r 4>ie '46.104 1"6 55
llitjhway lmp ir. 1967. ..1024 104 3.80
do 4s, 1960'62.1034 1C4 888
do 4*. 1968 .1024 104 t 39

Canal lmp 4«. 1367.1024 104 1.88
do 4», 1360-62.1024 104 3.80

P«lt«ade» I S Pk 4». 1961.1024 104 S S0
I5rg Can Tr 4s. 1942-' 16 09V, .. .-

Short Term Securities
Securlfcy. r:it». Du* Bid. A'V T!»ld

Alum of A-c»r 7s. 1926... 103% lot', r, .;r.
6

rjNANTIAL
IIF.VRT 3 LF.AKE, A)ottnn««r^

RI .-- .' LAfl S.U' T iO'l SALE
BTCM K.S ANf) Bovni

PY AIXIHV FT MIMCK * PO?».
OFTICK '. WILLIAM 61HC11T.
UlliVKiniv. MIV I4TH. 1922.

¦¦- | SO oclovk, n* th*
I ii t IK »A LESROOMJ

NOP M s:-d I* ' r.HKlY STPEKT.
h ... ^ onm r,' i-;ii>"iiora

138 s!i« Fnternatlooal Portal ?uppl7 Co.
'»'¦''-" Sociaty l^lorary

p« Bhare.
For A( oi. I-, of Admlnlstra-Prtg;

40 eha Imerlcan Mailing D»*lca
Corpn PrefcrJ

878 aha . nerleao Mstilng Davtr*
f*oi-pn. Com.

COah* Falrfax V. B. Maillng Ctauf.e
. om

101 - Masonto F»r!odir»ia. In-..
i- pf<]

Saha Mtaonlo Partodicala, Inc, Com.A'l right, i tle »nd Interaat of Eataia ofi* R '.-'-.!-. ir, followt-q- mail
.i.M.- ,-¦-,'-.. ., ; r r.i'r'llS, v!r t No.

.*, ¦' ted F"h .- 4. mr, a-e
31 and 1.394,333, da*ed Feb'v

II, I91!>; No I,2»4.7g0, da'ed F.fcv
I.SS" ''7.- and 1.838,878,

'r Ua s. 1830; aleo No. 3s.847."
-i r>er '., r.ui; ;co. *44.7,o,March xo, 1 sie, «n(j jc0.

; sllosi 't May "«. I9ls
For *.¦¦ I .># Whom I' Mav Conoan*,;3.350 ehi fifth and P..i',--alith

¦."'

100 ahi Inveatlng Co. OitiBij.
1.11S > Artliii ial {Jllk '. o. of

Cnm. Prefd.
tlflclal Ptik Co.' of

at ca ,n. n Common
¦" N>.00( ..',-'; <- Qnlto Ei!>if l»t

d .

:'"" Bolnjr Co. Prafd.
: ''¦¦-..!..-.

- Gulf Oil Corpn.
' i- T u-nb»r Co Prafd.

I -ecutorai
...,.-,

*:; Ma < u M:.olng Co
3,000 >ll Co, Ltd,

" «. old Mlnlng Jk Da-
21 ahs o orado Securitiea '"'o

r im .'-.-nllcatav.
12 600 ¦:. Ela Helean Goid Mlnlng Co.

.¦- Mlnea CO
gar 8c I and r«5 H Eduotton Corpn.10.00 & Gas Co

i'«d Etcctrta
. letta no-.d Mlnlng r0

lldated Ooid
..- o

,!¦.:,. oola Krploret'on <"o
'¦ '- rn tob Mlnlng & D*v*lop-

1.000 «hs Metallurgleal Reaaarch Co26 al - M h-»«
12.000ahs Pacti ua Gold Mlnlng Co.

- ¦'¦ >ld MinUuj Co.
ai !.i , ranaport '".rpn-'¦'.'- Mamie & Queen Mlnlng

4 al 3 Prince Air»rt Mlni&g Co.. 1AA.
:::<l'a

iha V S Buga & Lan« O Pr.f<L
, .

¦:- ind Co. C:-tn
-i M nea Co.

1.91 ¦¦....

120 ha Orh Mlnea Co.
Turblna Co»

,'. \ .¦¦ tncoma «a 1P30.*i22.2i vvm. p. Donham.
3. :>'''¦¦'. Demand > I,ot 17 Ca a V T

¦: : 1 ? : 4
,;-r'l: T. Rabors,
.3?- '¦' -9 Claim.

C1a I ra
ruatee Ctfa itereat In trnat

Colorado "I Itla*=, J''-" '.' :¦.¦ lated , extont
S283.34 Interest In Eugene A. SunderUh,

OAB^rENT CENTEB Rr.M.TY ro TSC
'.¦ OF Tl ¦¦". r, ARMEXT'¦'''¦-- fO ¦; ¦.' PER

¦,;.-; fuxd.oi d ro ;na fiERiEs a .¦¦ t intvl-uSEt'l RRD ii V M RTOAGB I'1'« 'LUM Bl TR1 - r COMF A;:^ TRtTS-Ti£E, nATnii ja: \r- --¦ 1931
-J .' ¦'¦ that «;\R1IK>;tCEKTEK FxKAI.IV CO.. INC. h,» fl,.iJu 2i 1922, an the day wmen It will -my off

.'
- i Lid bonda of all

"¦ a ¦'¦ B, :. B. F. G ;i
V'"' '..¦-'..¦! d , :. ¦:

flce nf < oi am|>la ;'¦ usi ¦¦!-: m rruatei 80 ¦> roa Iwa
¦-¦: .':. nhattan, City of New 1 ori

la will cp;"o
on Buch day I »acl bonda are requlradio nn preaented for redec ptlon

v'""' ' '-¦ ' will he paM to th*
s will ba aa foUovrB-Serics \ ...n.-l ^>r!o-j |; 100 4% of thefaca vhIub thereof and al accrued Intareatupon caM li'.nd." up to sail ro>h dav ofJuly, 1922, .

Scrie* ( and «orioa D.101% of the facavalue thereof and all accrued Intareat unor.aald bonda up to eald 20th day of July,
Serle* T. nnd Spric» F.101 4»i of tbefaco value thereof and all accroed Intareat

upon si'd bonda up ty «a.d 20[h dav of1922.
G nn.l Serlea H.:oi 4% of thevalui thereof and all accrued Uitaraat

','.?.? f»S bonda up to st! I 20th day of
Seriea I -102ft of the fact value thareofand all accrued ln'er-sst. upon aald bonda

up to Baid 20th dav of July, 107''
TX ORDER TO FACIUTATEJ THEREDEMPTION BONDHOM5ER8 <)'I7CRGED TO DEPOSIT THEIR BOND8AT ONCE tvith th« Columbia Trual Com¬

pany at either of Ita orflcfs located ai34th Street and F fth Avenue or 60 Br,-ad-
GAJRMENT CENTEB RE.M.TT (O., ENC

By BAUL, .-IN'OER.
. President.Dated May l?. 1922.

_FINANCIAL MEETINGg
XHE HAJS'OVKK N \TIONAT. BAMK

of the City ot New York.
Kaaaau and Pln» S's.

New York. May 2, 1933.
To the Fhari.holdpr."

of the Hatim.r Na'<on.il Rank
of thp City of »w York:

Notlce Ie bereby glven that a apeclal meat-
Ina; of Ihe ehareholdera of thla Bank ha*
bten called nnd v. III Lp hpld at 10 o'r'o.-lc
A. M., or Tuoaday, the slxth dav of Jun*.1927, pt th* banklng f.ffico Pf Tbe HanovarNational Bank of the City of New York,cornerAf Nasaau nnd Plne Streeta, Manhat*
"jn' Cit; of '.. York, to vote upon th*fnllo^ itiR pso
RESOL.VBD. that, under »h« provlalonsc^ the Acl or Ma I 1886. the Cap't.i! g.ookof this Aasoi latlon be Increaaod in tha nmof f: 000,wi. ma'-ilng ihe total cacita!86,000.000. Said l;r reasa ehal! b« mada bya etock divldend from iha undlvlded proflt,of th? Bank. and lo vot-» upon 9u-h otharmattera ?s may properly be brought befor*»ald inepiipg.
Ey order of tbe Ponrd or Dirsotor*.WILLIAM E. CABI.E. JP... Caihlar.

DIV1DEND NOT1CES
At a meeting of directors held May 17,

1922. at London, it was decided to pay an
interim dividiad of Four Per Ceat, free of
British Income Tai, on Ordinary Sharet cn
Jcne 30, 1322. Coupon No. 91 isujt be tued
for dividend.

AI! tran^fers rcceived in order at Loadoa
on or before June 13, 1922, v.ill be io lime
for paymont of dividend to tiansfercts.

BRITISH-AMERICAN
TOBACCO COMPANY LIMITED

OTOCB OF
LOCKWOOD, GBKBND A CG. MAVAGEBS

Boston, Ma«s.
The qnarterly divldend of 1»i"» on tha

l-""i"n"l atock of International Cotton
Ml"s haa been declared p.xyabi* June 1.
1922, at tbe olTh-e of the Transfer Agenta,
tho Old Colony Truat Company. Boston,
Mas:- to t-'ocicholdpra of record at tha
Close of h-ivinp'.-M May I'. 1022

INTERNATIONAL COTTON MTLLP.
HAROIvD GREEN-B, Prerident.

Becurity. Rate. Pu* Bid Aak*d Tie'd.
Aoalo-Atn Oil 7>-«. 1938 103*4 1r'3Ts 8.08
fVrmour conv 7a 1980... .10444 104H4 6 25
J? S O R P. col 'is. 1934 '.V» lom4 h ig
P.pil T«l of i-.n 7e, 1928.108% l0':* "-, «o
Be .'¦¦' ':,r- 7a 1933 105 1"6S -

Can N01 Ry :.'-.¦', 1932... 10014 lin^ 4.35
do h';- 1924 .1001, looi.j g ;3

C.in Pflo Ry 6t, 1J24. 10|,V 101 », 505
Cent Argenttne Ry Ss ::i 94S 38 T.r>Cona ('iax N V 7a, 1933 101A 10144 i .Z
opp r K>n Arsi) Sa, 1933 101% Io:v» 4 )do 8s, j"-i4....102H 103 « 2s-
do Ss. 192B.103 4 104>4 6 it

Cudahy Packing Ja, :ri;i loiii ioi'^ (i.c-,
ped Sugar Rot 8«, 1984.. 100 loni^ 575
Geodrl'h miu' 7a. 1925..100 K-OV « 90
Gulf Oil Corp ks. 1933 .100% 10114 | i)i)
do 7a, 1983 I .104H 104% 6 43

H Halna Ti!. 1930 .loi1^ 105 ( ^9
H01 f Val '¦.. 1924.looi; ipo»^ f, «,=;
Humbl.I Co ,.--. 1928.10114 l^lVi 8.13
Interboro r; T ro<\ «p. 1922 9S 93% .-

Kan Clly Ter 6a. 1823. ..101*, 101>4 s.09
Kennecott Copper 7a. '."0.i(i4,-t lft&^ 8 00
Lac 11 1. ls( «¦ \-t 7a.'29.108H loot, «.?0
Procter A Gaiu Vs. 1833. ioi--4 103 4' no
Sei'v Roebuck "". 1933. ..109% 101 4 po,

<lo 7s, H'l!."!. !00H 1011, 6 2".
Soli ¦¦ & Co 8a 1927. ,1045 106% 6 TT
Southwn Bell r»i 7a, 1928.]03H i""", f. 00
Bt Paul V 0 gr '-> 1,3a 1923.100% 1°1 '* 4 62
St.mdaiO. i>il '.!>, ]925-'St 101 jnj' .__..

do 6MjS. ior-,3 .iis'i 107'4 6io
Swift & 10 ,«, 1915.|ni», 101 -- $ -57
do 7h. 1931 .102'4 102H 6 60

Tex«a Co 7.-. 192": .]0i>4 ion, B o,(
I'lah Kecur 6a, i'i72 ... 100:, 10054 4 ti)
Vacuam Oil 7s. 1984 ...Ior,it 197% 6 :s

'¦ "i .¦¦¦ la, 1936., 107% 104 4.-35

Ftnan<£a] Itr-ms
Tha Guaranty Trust Companv has ben

Bppointed regtatrar or ihe itoeK of the
Dantela Motor Company, ooP:-'-.|r,B ot
7, "t'» al irea of preferred atook, par

iii." <'¦.¦ ;."¦* ;on on.-, co,.ires of c^>m-
nu-n itoi . .¦ lth< ut nominal or par value.


